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I cannot end this report without a reference to my predecessor,
the late Sir Alfred W. Watson, X.C.B., who died on 7th May,
1936, when the present valuation, which he had supervised through-
out, was nearing its completion. Tributes to his personality and to
his career have been paid elsewhere, and those concerned with,
or interested in, National Health Insurance will hardly need to be
reminded of his unique services to this branch of our social system
during the past quarter of a century. The long series of his reports
and other published writings on this subject forms only a part of
his contribution towards the establishment and maintenance of a
sound financial basis for our National Health Insurance system.
Not the least important of his publications were the reports on
the first three valuations of approved societies, which more than
played therr part in this, the work which perhaps he had nearest
to his heart.

I am, Sir,
Your obedient Servant,

G. S. W. Eepps.
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APPENDIX.

REsULTS OF THE FOURTH VALUATION OF APPROVED SOCIETIES.

Notes.—(a) An “international ” society (see Part I) is a society
approved by the Joint Committee to operate in more than one of
the four countries (England, Scotland, Wales and Northern Ireland).

~ (b) Where a society has transferred its engagements since the
issue of the valuation report and prior to the date of the commence-
ment of any-scheme of additional benefits the approval number of
the society is shown in brackets in col. (1) and the society to
which its engagements have been transferred is indicated at the
foot of the page. In each such case the figures entered under
“ Disposable Surplus” and “ Contingencies Fund” for the transferee
society relate to the combined society, and where this is a centralised
society the symbol (I) appears in col. (9).

(¢) In column (2) the titles of societies have, where necessary,
been contracted in order to bring them into the space available.

(d) In column (6) the amounts shown for the Benefit Fund are
those given in the valuation reports, i.e., as adjusted by the preseribed
method of valuing the investments.

(¢) In Parts I to V, giving the valuation results of each society
without branches (pp. 58 to 107), an asterisk in column (9) indicates
that equality of assets and liabilities has been secured by a grant
under Section 3 of the National Health Insurance Act, 1926, as
subsequently amended. In the remaining parts, summarising the

‘valuation results of branches (pp. 108 to 111), equality has been
- similarly secured in the cases indicated in col. (5).
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